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The marl(et,s been a Ups and Downs of the Equity Market'
bumpy ride—but it’s gone
up more often than down
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It's true. When you look at the equity market, historically it has been a roller coaster. returns

So, if you postpone investing until the market averages out, you might find yourself
waiting a very long time. While the annualized return since inception on 12/31/1925
is 10.2%, the Ibbotson SBBI US Large Stock Index only performed near that average
six out of the last 97 years. More interesting is that it has delivered positive annual
returns about 73% of the time. That’s 71 “up” years. And as the chart shows, more
than half of those 71 up years have returned gains of 20% or better.’
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Although past performance is no guarantee of future results, waiting for
the market to stabilize could mean missing out on years of big gains.
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Ibbotson SBBI US Large Stock Index for the 96-year period ending 12/31/2022.
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in mind—markets have historically moved up more often than down. In fact, as the chart 1997 33.4% - Early Depression (1929-1932) and Rally (1933)
shows, our nation’s largest down markets were followed by significant rallies. 1996 23.0%
1995 37.6%
Being in the market at the beginning of a historical upswing could have positive 1991 30.5%

1989  31.7%
1985  31.7% Past performance is no guarantee of future results. Chart is
1983 22.6% for illustrative purposes only and is not representative of the future
1982 21.6% performance of any particular portfolio, security, or strategy.
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